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Historical Projections 

  2002-2006 2007-2011 2012-2016 2017-2021 2022-2026 

China 10.7 10.7 7.1 6.5 6.5 

United States 2.9 0.6 2.1 1.2 1.3 

European Union 2.2 0.7 0.9 1.2 1.2 

Other East Asia  High Income 2.3 1.0 1.2 2.4 2.3 

Global 3.4 2.2 2.2 2.3 2.5 
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Historical Projections 

  2002 2006 2011 2016 2021 2026 

China 2.7 7.9 1.6 4.4 4.6 3.9 

United States -3.7 -6.3 -3.4 -3.2 -3.9 -4.8 

European Union 0.9 0.2 0.5 2.0 1.1 0.8 

Other East Asia High Income 3.3 3.9 2.8 5.2 2.7 2.4 

 

The historic and projected trends of the combined current-account balances of the European Union 

tend to be positive but in comparative terms they are relatively small at the global level. The CAM 

projects that this balance would progressively decline down to only 0.8% by 2026.  

However, when the EU is disaggregated into some of its major constituents, it is apparent that its 

combined modest current-account balance disguises serious imbalances within the union. For 

example, the Baseline Scenario projects that by 2026 Germany would still have a current-account 

surplus of almost 5% of GDP. Meanwhile, in contrast, France would see its current-account deficit 

worsen by 2026 to -2% of GDP. 

The United Kingdom would also suffer from a current-account deficit of almost -6% of GDP—

though the recent drop in the value of the Pound because of the Brexit vote would likely moderate 

this deficit. 

 



 
 

 

This project has received funding from the European Union’s Seventh Framework Programme 
for research, technological development and demonstration under grant agreement no 266800

 

 

 

 

-4,00

-3,00

-2,00

-1,00

0,00

1,00

2,00

3,00

4,00

5,00

6,00

7,00

2
0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

2
0

2
3

2
0

2
4

2
0

2
5

2
0

2
6

%
 o

f 
G

D
P

 

NET DIRECT INVESTMENT NET PORFOLIO INVESTMENT

NET OTHER INVESTMENT NET EXCHANGE RESERVES

CAPITAL ACCOUNT



 
 

 

This project has received funding from the European Union’s Seventh Framework Programme 
for research, technological development and demonstration under grant agreement no 266800

http://www.fessud.eu/

